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SUBJECT: NATIONAL AVIATION EQUIPMENT INDUSTRY (EBAY) 

REF: (A) ATHENS 3569 (B) STATE 105920 

1. LOCAL PIRST NATIONAL CITY BANK (PNCB) BRANCH HAS 
SUPPLIED EMBASSY WITH COPY OP TELEX RECEIVED PROM PNCB NEW 
YORK REGARDING DOCUMENTATION WHICH REQUIRED BY PNCB PROM 
BOTH USG AND GOG POR DRAWDOWN OP $25 MILLION EBAY PROJECT 
LOAN. EMBASSY HAS SUGGESTED TO LOCAL PNCB THAT DIRECT 
CONTACT BETWEEN PNCB NY AND USDOD WOULD BE ADVISABLE ON 
THIS CASE, PARTICULARLY DUE TO SHORT TIME AVAILABLE. 

2. TEXT OP PORTION OF TELEX RELATING TO DOCUMENTS WHICH 
USDOD MUST PROVIDE POLLOWS: 

BEGIN TEXT 

1. DOCUMENTS PROM THE DEPARTMENT OP DEPENSE: 

1) IP THE LOAN PROCEEDS ARE TO BE USED POR PURPOSES OTHER 
THAN DLRS 15,000,000 POR "PROCUREMENT OP TOOLING AND OTHER 
EQUIPMENT POR THE HELLENIC AIRCRAPT MAINTENANCE PACILITY, 

WITH THE BALANCE ...TO BE UTILIZED POR THE PROCUREMENT 
OP THE HAWK EQUIPMENT AND/OR POR THE PURTHER PAYMENTS TOWARD 
THE RECENT P-4 PURCHASE", OR IP THE LOAN PROCEEDS ARE TO BE 
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IN EITHER SUCH CASE, AS DISCUSSED, WE BELIEVE A NEW LETTER 
SHOULD BE OBTAINED FROM THE DEPARTMENT OE DEFENSE TO THE 
GOVERNMENT OE GREECE (REPLACING THE JUNE I, 1972 LETTER) 
STATING VERY SPECIEICALLY THE NEW USE OE THE PROCEEDS AND 
STATING SPECIEICALLY THAT SAID LETTER SUPERSEDES THE LETTER 
OF JUNE I, 1972. 

2) A NEW OPINION (OR AN OPINION RE-CONEIRMING THE ORIGINAL 
OPINION) (SIC, EMBASSY BELIEVES PARENTHESIS SHOULD CLOSE AETER 
"INITIAL LOAN") EROM THE GENERAL COUNSEL OE THE DEPARTMENT OF 
DEFENSE, DATED THE DATE OE THE INITIAL LOAN, RESTATING OR 
RECONFIRMING AS OF THE DATE OF THE NEW OPINION ALL MATTERS 
STATED IN THE ORIGINAL OPINION OP J. FRED BUZHARDT DATED 

JUNE 30, (SIC). 

3) AN INCUBENCY CERTIPICATE OP THE DEPARTMENT OF DEFENSE, 
DATED THE DATE OP THE INITIAL LOAN, IS CALLED FOR BY 
SECTION 4.01 (J) (SIC, EMBASSY BELIEVES REPERENCE IS TO 
SECTION 4.01(1)) OF THE LOAN AGREEMENT. SUCH A CERTIFICATE 
WAS PREVIOUSLY FURNISHED DATED JULY II, 1972. IF A NEW 
LETTER FROM THE DOD IS TO BE PURNISHED AS DESCRIBED IN 

1 . 1 ABOVE, WE BELIEVE A NEW SUCH INCUMBENCY CERTIFICATE 
SHOULD BE FURNISHED, DATED THE DATE OF THE INITIAL 
LOAN, AND THIS TIME REPERRING SPECIFICALLY TO THE OFFICER 
SIGNING SUCH NEW LETTER ON BEHALF OF THE DOD. END TEXT 
KUBISCH 
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